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Empty restaurant space next to
Water Tower fetches $15 million
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110 E. Pearson St.

A Florida investor has paid $15.1 million for an empty
retail space just off North Michigan Avenue, betting it
can boost the value of the property by finding a new
tenant to move there.
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Sterling Organization buys former Bar Toma space next to Chicago Water Tower - News - Crain's Chicago Business

Sterling Organization said a fund it manages acquired
the former home of the Bar Toma and Bistro 110
restaurants at 110 E. Pearson St., a 10,051-square-
foot space just north of the Chicago Water Tower. The
space has been empty since Bar Toma closed in
January 2017.

"We see this high street retail property on Pearson
Street as a rare opportunity to own what could be a
trophy asset with proper execution through strategic
lease up," Brian Kosoy, Sterling managing principal,
president and CEOQ, said in a statement.

Kosoy was traveling overseas and unavailable for an
interview, according to a Sterling spokeswoman. Palm
Beach, Fla.-based Sterling acquired the property,
which is about a half-block west of Michigan Avenue,
from an affiliate of Chicago-based Levy Restaurants,
which operated Bar Toma and Bistro 110.

Bar Toma took over the space in 2011 after Bistro 110,
which had occupied it for nearly 25 years, shut down.

Sterling is jumping into a Mag Mile market that
remains one of the top shopping strips in the nation,
but has experienced plenty of tenant turnover the last
few years. Crate & Barrel recently closed its flagship
store, which is becoming a Starbucks Reserve
Roastery. Ugg recently opened a store in a Mag Mile
space vacated by Swatch's Tourbillon brand. And
Apple moved out of its store at Michigan Avenue and
Huron Street and into a new flagship on the Chicago
River, which just went up for sale.
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O Replay

Sterling owns about 9.5 million square feet of property
around the country, mostly retail space. Its Chicago-
area holdings encompass about 1.5 million square feet
and include properties like the Golf Mill Shopping
Center in Niles and the Hawthorne Works shopping
center in Cicero.

CBRE brokers Derrick Almassy and George Good
represented Levy in the sale of 110 E. Pearson.

More:

Chicago investor seeks $170 million for Apple
store

New York investor plans new Mag Mile retail
flagship

Feeding a 'capital-starved' Golf Mill mall

Levy Restaurants Food, Drink, Restaurants

Restaurant Industry ~ More +
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